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Summarized below are statements and events marking the conclusion of Latin American Economic
System (SELA) Council meetings in Caracas. (See Chronicle 09/05/91 for previous coverage of SELA
meetings.) Sept. 6: Salvador Arriola was elected SELA permanent secretary for a four-year term
beginning Oct. 17. The Mexican diplomat, currently serving as ambassador to Uruguay, will succeed
Uruguayan national Carlos Perez del Castillo. Sept. 7: At a press conference, outgoing permanent
secretary Perez del Castillo said that the foreign debt problem will return to the forefront of debate
in 1992. Summarized below are resolutions contained in the "Programa de Trabajo, Lineamientos
para 1992." * The SELA will present a report on the evolution of the region's foreign debt and debt
restructuring negotiations at the next Council meeting scheduled for the first half of 1992. * SELA
is to coordinate consultations with government experts to discuss foreign financing sources for
Latin America and the Caribbean. These meetings are to be coordinated alongside other regional
organizations. * SELA will prepare an analysis of economic adjustment programs throughout the
region to evaluate impact on resources for financing development. * Regarding the Uruguay Round
of the General Agreement on Tariffs and Trade (GATT), the ministers approved an Oct. 2 meeting
of the Latin American consulting group in Geneva. SELA was called on to arrange consultations
necessary for regional coordination aimed at preparing the final phase of the Uruguay Round. *
SELA is to prepare a report on possible multilateral efforts to reduce protectionist practices. Perez
del Castillo said the US government's "Initiative for the Americas" does not appear viable in its
current form, and that common regional criteria are necessary to "improve" the same. In this regard,
SELA is to prepare a report, alongside other regional and international organizations, containing
analysis and follow-up of free trade initiatives among SELA member-nations, and between SELA
members and the US. Included is analysis of negotiations among the US, Mexico and Canada. (Basic
data from EFE, AFP, 09/06/91, 09/07/91)
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